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ADDENDUM TO THE SUPPLEMENT IN RESPECT OF THE FUND 

 
       

This addendum to the supplement (the “Addendum”) forms part of and should be read in 
conjunction with the supplement for the Fund dated 21 November 2024 (the “Supplement”). 
The information contained in this Addendum should be read in the context of, and together 
with, the information contained in the Supplement and the ICAV’s prospectus dated 27 
February 2023 (the “Prospectus”) and any previous addenda thereto. 

The ICAV is an Irish collective asset-management vehicle registered in Ireland with segregated 
liability and variable capital which has been authorised by the Central Bank as an undertaking 
for collective investment in transferable securities pursuant to the European Communities 
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, as 
amended. 

Words and expressions defined in the Supplment or the Prospectus shall, unless the context 
otherwise requires, have the same meaning when used in this Addendum. 
 
The Directors of the ICAV, accept responsibility for the information contained in this Addendum. 
To the best of the knowledge and belief of the Directors (who have taken all reasonable care to 
ensure that such is the case) the information contained in this Addendum is in accordance with the 
facts and does not omit anything likely to affect the import of such information. The Directors 
accept responsibility accordingly. 
 
With effect from the date of this Addendum, the following amendments shall be made to the 
Supplement: 
 
Addition to the section titled “Investment Policy”  
 

1. The following text shall be inserted after the final paragraph of the section titled 
“Investment Policy”, which begins on page 3 of the Supplement: 
 

“The Fund’s Reference Benchmark is the MSCI World Index (MXWO). As at the date of 
this Prospectus, MSCI Limited is included in the register of administrators and 
benchmarks established and maintained by the European Securities and Markets Authority 
pursuant to Article 36 of the Benchmarks Regulation. 

The Reference Benchmark draws its constituents from the energy, materials, industrials, 
consumer discretionary, consumer staples, healthcare, financials, information technology, 
telecommunications, and utilities sectors and represents large and mid-cap equity 
performance across twenty-three developed market countries. MSCI Limited calculates and 
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reports the Reference Benchmark in different variations. For example, the Reference 
Benchmark may be reported as either a net return index or a gross return index, or in 
different currencies. The Investment Manager shall determine which variation of the 
Reference Benchmark is most appropriate for the purposes of showing performance against 
the Target Return, and this shall be notified to investors in the relevant Share Class. 

For the avoidance of doubt, the different variations of the Reference Benchmark do not 
change its underlying constituents. Instead, they are used for disclosure and reporting 
purposes only, allowing investors to more accurately assess the performance of the relevant 
Share Class by accounting for exchange rate fluctuations or understanding the impact of 
withholding taxes on dividends, leading to a more accurate assessment of the actual returns 
Shareholders may receive.”  

 
   


